CAPITAL PLANNING AND BUDGETING COMMITTEE
THURSDAY, November 20, 2014 2:00 PM

Committee Members: Kathy LaBuda, Chair, Gene Benson, Vice Chair,
Ira Steingart, Jonathan Reuis, Alan Sorensen, Joshua Potosek, County Manager,
Nancy Buck, Deputy County Treasurer

DISCUSSIONS:

1. Division of Public Works portion of the Draft 2015-2020 Capital Budget Plan
2. Proposed Bond Resolutions —

e Authorizing the Issuance of $535,000 Bonds of the County of Sullivan,
New York, to pay the cost of the purchase of equipment for construction
and maintenance purposes for said County.

¢ Authorizing the Issuance of $6,303,875 Bonds of the County of Sullivan,
New York, to pay a part of the cost of the construction of improvements
to and reconstruction of highways and bridges throughout and in and for
said County.

e Authorizing the Issuance of $235,000 Bonds of the County of Sullivan,
New York, to pay a part of the cost of the reconstruction of reads and
other paved areas in and for said County.

REPORTS: None

REFERRALS:



ORRICK, HERRINGTON & SUTCLIFFE LLP
51 WEST 52D STREET
NEW YORK, NY 10019-6142

tel 212-506-5000

O R R ’ C K fax 212-506-5151

WWW.ORRICK.COM

November 17, 2014 Douglas E. Geodfriend
(212} 506-5211 (Direct Dial)
dgoodfriend@orrick.com

VIA E-MAIL (nancy.buck@co.sullivan.ny.us)

Ms. Nancy Buck

Acting Treasurer

County of Sullivan
Government Center
Monticello, New York 12701

Re:  County of Sullivan, New York

Purchase of Equipment for ConstrucﬁdnfMamtenance Purposes
$535,000 Serial Bonds
Orrick File: 42391-2-38

Dear Nancy:
In accordance with your recent request, we aféenélbﬁi%,the following draft relative to the above:

(1) A suggested form for the bond resolution. As you know, fthis’fésolution must be adopted by the
affirmative vote of at least fwo-thirds of the entire voting strength of the County Legislature.

(2) A suggested form for the Legal Notice of Estoppei This Legal Notice of Estoppel should be
published once in each of the official newspapers designated in Section 9 of the bond
resolution. (Confirm that we have current newspapers please.)

In due course, please furmsh us With, the follewmg
(a) An ORIGINALLY certlﬁed cepy of the bond resolution.

b An ORIGINAL plmters afﬁdaw‘{ of publication of the Legal Notice of estoppel from both
official Ccunty newspapers

Please do not hesitate. to call ;:f you have any questions.

With best wishes,

Very truly yours,

Douglas

Douglas E. Goodfriend
DEG/zmt

Enclosures
759483161.01



759483161.01 42391-2-38

BOND RESOLUTION

At a regular meeting of the County Legislature of the County of Sullivan, New York, held
at the County Government Center, in Monticello, New York, on the th day of ,

2014, at o’clock P.M., Prevailing Time.

The meeting was called to order by _ ) . and

upon roll being called, the following were:

PRESENT:

ABSENT:

The folioWing ;esoipﬁ‘on was offered by , who

moved its adoption, seconded by , to-wit:




BOND RESOLUTION NO. OF 2014 DATED ,2014.

A RESOLUTION AUTHORIZING THE ISSUANCE OF $535,000 BONDS OF
THE COUNTY OF SULLIVAN, NEW YORK, TO PAY THE COST OF THE
PURCHASE OF EQUIPMENT FOR CONSTRUCTION AND MAINTENANCE
PURPOSES, FOR SAID COUNTY.

WHEREAS, all conditions precedent to the financing of the cépi_tal project hereinafter
described, including compliance with the provisions of the Sta‘fe Eﬁ%/ironmental Quality Review
Act as a Type I Action, have been performed; and

WHEREAS, it is now desired to authorizeﬁ@ ﬁnancing of such cap;tal .p;que_ct, NOW,
THEREFORE, v w | 0

BE [T RESOLVED, by the afﬁrmatjve; vote of not 1ess than two-thirds of the total voting
strength of the County Legislature of the County G:f‘Slj;ilE‘ivan, New Yerk, as follows:

Section 1. For thc glqss of object; or purposesof :paying the cost of the purchase of
equipment for constru@éion and méintenance pu%épses, each item of which costs $30,000 or over,
for the County of Sullivan, New’York,.‘ including iﬁéiéen’sai expenses in connection therewith,
there are hefeby authorized to be ivsxsued $535,000 bonds of said County pursuant to the
provisions of the Local Finance Law. |

Section 2 o Itis he:gby determined that the maximum estimated cost of the aforesaid
class of objects 614 ﬁii;pgses: 1s $535,000, and that the plan of financing thereof is by the issuance
of the $535,000 bonds,c’f?s‘aid County authorized to be issued pursuant to this bond resolution.

Section 3. It is hereby further determined that the period of probable usefulness of the
aforesaid class of objects or purposes is fifteen (15) years, pursuant to subdivision 28 of

paragraph (a) of Section 11.00 of the Local Finance Law.



Section 4. Subject to the provisions of the Local Finance Law, the power to authorize
the issuance of and to sell bond anticipation notes in anticipation of the issuance and sale of the
bonds herein authorized, including renewals of such notes, is hereby delegated to the County
Treasurer, the chief fiscal officer. Such notes shall be of such terms, form and contents, and shall
be sold in such manner, as may be prescribed by said County Treaéﬁfe;r, consistent with the
provisions of the Local Finance Law.

Section 5. The faith and credit of said CouniyofSuihvan,New York, are hereby
irrevocable pledged for the payment of the princi;?ai of and interest on such‘ b;mig as the same
respectively become due and payable. An annuzﬁi appropnaizon shall be mad}:’in each year
sufficient to pay the principal of and interes; on such bonds beééfning due and payable in such year.
To the extent not paid from other sources,:. there §i§ail;annuaﬂy bééiéifiéd on all the taxable real
property of said County, a tax sufﬁcient to paytheprmmpai Gf and interest on such bonds as the
same become due and paya’llale’.‘ £

Section 6. All"other malters except as provided herein relating to the serial bonds
herein author’ized: iﬁéludmg the ééte, deéémiﬁations, maturities and interest payment dates, within
the limitations prescribed,rherein and ‘the manner of execution of the same, including the
conseﬁdaﬁ.oﬁys{ith other issue':s', andl also the ability to issue bonds with substantially level or
declining annual‘ debt servi‘<1:§~:f",‘1 shall be determined by the County Treasurer, the chief fiscal officer
of such County. Suchi bonds shall contain substantially the recital of validity clause provided for in
Section 52.00 of the Local Finance Law, and shall otherwise be in such form and contain such
recitals, in addition to those required by Section 51.00 of the Local Finance Law, as the County

Treasurer shall determine consistent with the provisions of the Local Finance Law.



Section 7. The validity of such bonds and bond anticipation notes may be contested
only if:
1) Such obligations are authorized for an object or purpose for which said County is
not authorized to expend money, or
2) The provisions of law which should be complied with at thteu,giate of publication of
this resolution are not substantially complied with, 5
and an action, suit or proceeding contesting such validity _i;s:«\goﬂamencéc:l’gyithin twenty days after
the date of such publication, or | |
3) Such obligations are authorized in vwiationaf ﬂ}e ,;;fbvisions of the ééﬁstitution.
Section §. This resolution shall xcpnstitute a statemeﬂl of official intent for purposes of
Treasury Regulations Section 1.150-2, Otherthanas sp;giﬁed iﬂ thls resolution, no monies are, or
are reasonably expected to be, reserved, allocaféd on_éj':l(’)‘ﬁéitéﬁn baéis, or otherwise set aside with
respect to the permanent fundmg éf the object or purpose described herein.
Section 5. .Thls resoiutloﬁ Which takes 3ffect mmmediately, shall be published in full in
the Sulllvan County Democraf and the Rwer Reporter the official newspapers of such County,
togcther wr[h a notice of the Cierk of the County Legislature in substantially the form provided in

Section 81.00 of the Local Fmance Law,



The foregoing resolution was duly put to a vote which resulted as follows:

AYES:

NOES:

ABSENT:

The féééiution was thereupon declared duly adopted.



CERTIFICATION FORM

STATE OF NEW YORK )

) ss.:

COUNTY OF SULLIVAN )

I, the undersigned Clerk of the County Legislature of the County of Sullivan, New York

(the “Issuer”), DO HEREBY CERTIFY:

L.

(V'S

That a meeting of the Issuer was duly called, held and conducted on the _ th day of
, 2014, ‘

That such meeting was a special regular (cm:lc one) meetmg

That attached hereto is a proceeding of the Issuer which was duly adopted a‘{ such meeting
by the Board of the Issuer. T e ’

That such attachment constitutes a true and correct CQP}f of the entirety of such proceeding
as so adopted by said Board. : e o ’

That all members of the Board of the Isster had due notice (;f' s’éi’&meeting.

That said meeting was open to the general pubiié‘ in accordance with Section 103 of the
Public Officers Law, commeniy referred to as the “Open Meetings Law”.

That notice of fsefi;:i»meetmé i’?lze meeting afivhick the proceeding was adopted) was caused
to be given PRIOR TEE&E! Q in the foliomng manner:

PUBLICATION {here mseﬁ newspaper{s) and date(s) of publication - should be a date or dates falling prior to the date set forth
: &bove in itemn. 1)

POSTING {here insest placg(sj and date(s} of posting- should be a date or dates falling prior to the date set forth above in item 1)

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the County

Legislature this day of , 2014.

Clerk, County Legislature

(CORPORATE SEAL)



LEGAL NOTICE

The bond resolution, a summary of which is published herewith, has been adopted on
November 19, 2014, and the validity of the obligations authorized by such resolution may be
hereafter contested only if such obligations were authorized for an object or purpose for which
the County of Sullivan, New York, is not authorized to expend money, or if the provisions of law
which should have been complied with as of the date of publication of this notice were not
substantially complied with, and an action, suit or proceeding contesting such validity is
commenced within twenty days after the date of publication of this notice, or such obligations
were authorized in violation of the provisions of the Constitution.

A complete copy of the resolution summarized herewi‘gh‘i‘séva‘i}able for public inspection
during regular business hours at the Office of the Clerk of the Legisiétﬁfe for a period of twenty
days from the date of publication of this Notice. ‘

Dated: Monticello, New York,
, 2014,

| “Clerk, County Legislature

BOND RESOLUTION NO. OF 2014 DATED ___ ,2014.

A RESOLUTION AUTHORIZING THE ISSUANCE OF $535,000 BONDS OF
THE COUNTY OF SULLIVAN, NEW YORK, TO PAY THE COST OF THE
PURCHASE OF EQUIPMENT FOR CONSTRUCTION AND MAINTENANCE
PURPOSES, FOR SAID COUNTY.

Class of objects or purposes:  Purchase of equipment  for  construction/
K e ' maintenance purposes

Period of probalﬂe;usefuinesS: 15 years
Maximum estimated cost:” $535,000
Ameount of obiigationg to be issued: $535,000 bonds

SEQRA status: Type I Action



ORRICK, HERRINGTON & SUTCLIFFE LLp
5% WeST 528b STREET
NEW YORK, NY 10019-6142

tel 212-506-5000

ORRICK fax 212-506-5151

WWW.ORRICK.COM

November 17. 2014 Douglas E. Goodfriend
’ {212) 506-5211 (Direct Dial)
dgoodfriend@orrick.com

VIA E-MAIL (nancy.buck@co.sullivan.ny.us)

Ms. Nancy Buck

Acting Treasurer

County of Sullivan
Government Center
Monticello, New York 12701

Re:  County of Sullivan, New York

Construction/Reconstruction of nghways and Bridges
$6,303,875 Serial Bonds »
Orrick File: 42391-2-38

Dear Nancy:

In accordance with your recent request, we are ﬁnci&smg the followmg draft relative to the above:

(1) A suggested form for the bond resolutiori As YOH know, this resolution must be adopted by the
affirmative vote of at least two-thirds of the enttre voting strength of the County Legislature.

(2) A suggested form for the Legal Notice of Esteppei This Legal Notice of Estoppel should be
published once in each of the official newspapers designated in Section 9 of the bond
resolution. (Conﬁrm that we have current newspapers please.)

In due course, plgase ‘furnish ugj\ygith the f@i’lawmg. i
(a) An ORIGINALLY certiﬁééi‘cgpy of the bond resolution.

(b) - “An ORIGINAL pfiﬁiérs’ affidavit of publication of the Legal Notice of estoppel from both
official County newspapers.

Please do not hesitate to call if you have any questions. Please note that this is a net funding bond
resolution, i.e., it does not authorize issuing an additional $6,079,375 in costs expected to be covered
by Federal/State grant. If you want authority to cover that amount until the grant money arrives, we
will need to revise this resolution.

With best wishes,
Very truly yours,
Douglas E. Goodfriend
DEG/zmt
Enclosures

160533890.01



160533890.01 42391-2-38

BOND RESOLUTION

At a regular meeting of the County Legislature of the County of Sullivan, New York, held

at the County Government Center, in Monticello, New York, on the th day of \

2014, at o’clock P.M., Prevailing Time.

The meeting was called to order by 3 e , and

upon roll being called, the following were:

PRESENT:

ABSENT:

The following resolution was offered by , who

moved its adoption, seconded by , to-wit:



BOND RESOLUTION NO. OF 2014 DATED , 2014.

A RESOLUTION AUTHORIZING THE ISSUANCE OF $6,303,875 BONDS OF
THE COUNTY OF SULLIVAN, NEW YORK, TO PAY A PART OF THE COST
OF THE  CONSTRUCTION OF IMPROVEMENTS TO  AND
RECONSTRUCTION OF HIGHWAYS AND BRIDGES THROUGHOUT AND
IN AND FOR SAID COUNTY.

WHEREAS, all conditions precedent to the financing of th§: cépitai project hereinafter
described, including compliance with the provisions of the State Eﬁvironmental Quality Review
Act as a Type 1l Action, have been performed; and

WHEREAS, it is now desired to authorize the ﬁnancing of such capttal project, NOW,
THEREFORE, |

BE IT RESOLVED, by the afﬁrmative vote of not less than two-thirds of the total voting
strength of the County Legislature of the Coimt& of Sullivan, New .Yo.rk, as follows:

Section 1. For the;:cl‘ass of objectéi)o‘r‘ purposeét Of paying a part of the cost of the
construction of improv“e};ﬁégté‘ toand recenstmcﬁon of high\:ﬁfays and bridges throughout and in
and for the County :of Su’izl“iyan, New Xor};,} includ“ijng: incidental improvements and expenses in
connection therewﬂh,there afe ﬁéreby authorzzed to be issued $6,303,875 bonds of said County
pursuant t{) :rhe provisioné‘ offthe Loc:aé finance Law.

Sectng It is héir%y deiermined that the maximum estimated cost of the aforesaid
class of objects‘;;{r‘-iéi;;pos’esf'iz‘s $13,186,000, and that the plan of financing thereof is: (a) by the
issuance of the $6,303;S75 bonds of said City authorized to be issued pursuant to this bond
resolution, and (b) by the expenditure of $6,882,125 other monies, which expenditure is hereby

authorized.



Section 3. It is hereby further determined that the period of probable usefulness of the
aforesaid class of objects or purposes is fifteen (15) years, pursuant to subdivision 91, based upon
subdivisions 10 and 20(c) of paragraph (a} of Section 11.00 of the Local Finance Law.

Section 4. Subject to the provisions of the Local Finance Law, the power to authorize
the issuance of and to sell bond anticipation notes in anticipation of ghér:i;sguance and sale of the
bonds herein authorized, including renewals of such notes, is _here;i;y Zdelegated to the County
Treasurer, the chief fiscal officer. Such notes shall be of such télfms, form and contents, and shall
be sold in such manner, as may be prescribed by said Coug;y Treasurer, ‘C;jnsistent with the
provisions of the Local Finance Law. ‘

Section 5. The faith and credit of said County of Sgﬂivan, New York, are hereby
irrevocable pledged for the payment of the 4~principa‘l’ Qf and intérég“o;{ such bonds as the same
respectively become due and payable. An annuai apﬁrof)riation shall be made in each year
sufficient to pay the principé'l‘ of and interest on sﬁch bonds becoming due and payable in such year.
To the extent not péic‘lif;c;mkother sources, there éﬁaﬂ annually be levied on all the taxable real
property of saldCOunty,a ta)‘c‘ sufﬁcient to pay‘ thé principal of and interest on such bonds as the
same becqme due and payable

Seéﬁdﬁé, All o%ﬁer_ matters except as provided herein relating to the serial bonds
herein authorize‘&‘ inciuding t_fle date, denominations, maturities and interest payment dates, within
the limitations prescribe& herein and the manner of execution of the same, including the
consolidation with other issues, and also the ability to issue bonds with substantially level or
declining annual debt service, shall be determined by the County Treasurer, the chief fiscal officer
of such County. Such bonds shall contain substantially the recital of validity clause provided for in

Section 52.00 of the Local Finance Law, and shall otherwise be in such form and contain such



recitals, in addition to those required by Section 51.00 of the Local Finance Law, as the County
Treasurer shall determine consistent with the provisions of the Local Finance Law.
Section 7. The validity of such bonds and bond anticipation notes may be contested
only if:
D Such obligations are authorized for an object or purpose ‘:fﬁ.r,‘_which said County is
not authorized to expend money, or |
2} The provisions of law which should be complie& with étfheidate of publication of
this resolution are not substantially complied with, )
and an action, suit or proceeding contesting such validity is cg;%nhenced within twenty days after
the date of such publication, or k.
3) Such obligations are authorized in violation of the“éiéyiﬁsfc)ns of the Constitution.
Section 8. This r§:§91ution shall céﬁfstif{gte a statement of’ official intent for purposes of
Treasury Regulations Sec‘aon II 5()-2 Other tha.nas specified in this resolution, no monies are, or
are reasonably expected to be, rese;;j:ffiecilz,gﬁaocated on a 1A0ng-term basis, or otherwise set aside with
respect to the permanent funding of the‘(;t’)jérét or 'ﬁﬁfpose described herein.
e Section 9. Tﬁis féspiutié£;4twhi‘éh takes effect immediately, shall be published in full in
the Sullivaﬁ Cosgn{y Demac;'% and thé River Reporter, the official newspapers of such County,
together with a notice of theéé‘ierk of the County Legislature in substantially the form provided in

Section 81.00 of the Local Finance Law.



The foregoing resolution was duly put to a vote which resulted as follows:

AYES:

NOES:

 ABSENT:

The résolution was thergupon declared duly adopted.



CERTIFICATION FORM

STATE OF NEW YORK );

} ss.:
COUNTY OF SULLIVAN )

I, the undersigned Clerk of the County Legislature of the County of Sullivan, New York
(the “Issuer”), DO HEREBY CERTIFY:

1. That a meeting of the Issuer was duly called, held and canducted on the ™ day of
,2014. -

2. That such meeting was a special regular (c;rcieone) meetlng

3. That attached hereto is a proceeding of the Issuer which was duly adopted at such meeting
by the Board of the Issuer.

4. That such attachment constitutes a true and correctlc‘op‘y of the entirety of such proceeding
as so adopted by said Board. ' e s

5. That all members of the Board of the issuer had due notice of said meeting.

6. That said meeting was open to the geﬁeral pubhc in accordance with Section 103 of the

Public Officers Law commsnly referred t@ as the “Open Meetings Law”.
7. That notice of* saud meetmg {the meeting al‘ which the proceeding was adopted) was caused

to be given PRIOR THERETO R THERETQ in the following manner:

PUBLICATION (%xere mserr n{;wspaper(s) and date(s) of publication - should be a date or dates falling prior to the date set forth
: £ &bove in iteniy 1)

POSTING (here insert plaée(s) and date(s) of posting- should be a date or dates faliing prior to the date set forth above in item 1}

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the County
Legislature this day of , 2014.

Clerk, County Legislature
(CORPORATE SEAL)



LEGAL NOTICE

The bond resolution, a summary of which is published herewith, has been adopted on

, 2014, and the validity of the obligations authorized by such resolution may

be hereafter contested only if such obligations were authorized for an object or purpose for which
the County of Sullivan, New York, is not authorized to expend money, or if the provisions of law
which should have been complied with as of the date of publication of this notice were not
substantially complied with, and an action, suit or proceeding contesting such validity is
commenced within twenty days after the date of publication of this notice, or such obligations
were authorized in violation of the provisions of the Constitution. 4

A complete copy of the resolution summarized herewith is availabie for public inspection
during regular business hours at the Office of the Clerk of. thélegisiature for a period of twenty
days from the date of publication of this Notice. o

Dated: Monticello, New York,
, 2014,

" Clerk, County Legislature

BOND RESOLUTIONNO. ____ OF 2014 DATED __ 2014,

A RESOLUTION AUTHORIZING THE ISSUANCE OF $6,303,875 BONDS OF
THE COUNTY OF SULLIVAN, NEW YORK, TO PAY A PART OF THE
COST OF THE CONSTRUCTION OF IMPROVEMENTS TO AND
RECONSTRUCTION OF HIGHWAYS AND BRIDGES THROUGHOUT AND

IN AND FOR SAID COUNTY.
Class o.f objects or purpoées: ‘ Construction/reconstruction  of  highways and
S ‘ bridges throughout and in and for said County
Period of probaﬁle“gs‘efuiness: 15 years
Maximum estimated cost $13,186,000
Amount of obligations to be issued: $6,303,875 bonds
Other monies: $6,882,125

SEQRA status: Type Il Action



ORRICK, HERRINGTON & SUTCLIFFELLP
51 West 52up STREET
NEW YORK, NHY 10019-6142

tel 212-506-5000

ORRICK fax 212-506-5151

WWW.ORRICK.COM

November 17, 2014 Bouglas E. Geodfriend
{212) 506-5211 (Direct Dial)
dgoodfriend@orrick.com

VIA E-MAIL (nancy.buck@co.sullivan.ny.us}

Ms. Nancy Buck

Acting Treasurer

County of Sullivan
Government Center
Monticelio, New York 12701

Re:  County of Sullivan, New York i
Road and Paved Areas Reconstruction (DPW Slte) $235 000 Serial Bonds
Orrick File: 42391-2-38

Dear Nancy:
In accordance with your recent request, we are énék)s»iﬂg the following draft relative to the above:

(1) A suggested form for the bond resolution. As youikﬁow this resolution must be adopted by the
affirmative vote of at ieast two-thirds of the entire voting strength of the County Legislature.

(2) A suggested form for the Legal Notice of Estoppel This Legal Notice of Estoppel should be
published once ‘in each of the official newspapers designated in Section 9 of the bond
resolution. (Confirm that we have current newspapers please.)

In due course, please furnish us with the.foilowin‘g:
(a) An ORIGINALLY certiﬁed copy of the bond resolution.

(b) 4 An ‘ORIGINAL printers’ afﬁdavn of publication of the Legal Notice of estoppel from both
official County newspapers.

Please do not heSI:tatf; to call if you have any questions.

With best wishes,
Very truly yours,
Douglas E. Goodfriend
DEG/zmt
Enclosures

160228882.01



160228882.01 42391-2-36

BOND RESOLUTION

At a regular meeting of the County Legislature of the County of Sullivan, New York, held
at the County Government Center, in Monticello, New York, on the _ th day of ,
2014, at o’clock P.M., Prevailing Time.

The meeting was called to order by o R , and

upon roll being called, the following were:

PRESENT:

ABSENT:

The foﬂowiiﬁg‘resoluticj)n was offered by , who

moved its adoption, seconded by , to-wit:




BOND RESOLUTION NO. OF 2014 DATED . 2014.

A RESOLUTION AUTHORIZING THE ISSUANCE OF $235,000 BONDS OF
THE COUNTY OF SULLIVAN, NEW YORK, TO PAY A PART OF THE COST
OF THE RECONSTRUCTION OF ROADS AND OTHER PAVED AREAS IN
AND FOR SAID COUNTY.

WHEREAS,! all conditions precedent to the financing of the c‘apitai project hereinafter
described, including compliance with the provisions of the State Eﬁvironmental Quality Review
Act as a Type II Action, have been performed; and

WHEREAS, it is now desired to authorize the financing of such caéifé} ‘pr{)jcc‘i, NOW,
THEREFORE, ‘ -

BE IT RESOLVED, by the afﬁrmative vote of not lesg than two-thirds of the total voting
strength of the County Legislature of the Coﬁn%[y of Suliivan, New Yerk, és follows:

Section 1. For_’t}:lev }spe{aciﬁc objec’:{';or’, purﬁése of paying a part of the cost of the
reconstruction of roads and ;).iher‘lpaved areas‘ in and for ﬂie County of Sullivan, New York,
including drainage, lsidewaiks,» curbs, gutters, iandsqéfﬁiﬁg, grading or improving rights-of-way, as
well as othermmdenta} iméro?ements and expenses in connection therewith, there are hereby
auth@ﬁééé .t‘o‘ be issued $235,000 ﬁonds 0f said County pursuant to the provisions of the Local
Finance Law E

Section 2. oI is ,ihe‘ireby determined that the maximum estimated cost of the aforesaid
class of objects or pur;:‘:"é‘s.es is $410,000, and that the plan of financing thereof is: (a) by the
issuance of the $235,000 bonds of said County authorized to be issued pursuant to this bond
resolution, and (b) by the expenditure of $175,000 other monies, which expenditure is hereby

authorized.



Section 3. It is hereby further determined that the period of probable usefulness of the
aforesaid class of objects or purposes is fifteen (15) years, pursuant to subdivision 20(c) of
paragraph (a) of Section 11.00 of the Local Finance Law.

Section 4. The faith and credit of said County of Sullivan, New York, are hereby
irrevocable pledged for the payment of the principal of and interest on such bonds as the same
respectively become due and payable. An annual appropriation shall be made in each year
sufficient to pay the principal of and interest on such bonds{brecoming dué é{i:fd:ipayable in such year.
There shall annually be levied on all the taxable real :groi}:erty of said County, atax sufficient to pay
the principal of and interest on such bonds as the sérﬁé‘ Secbme due and payable.

Section 5. Subject to the provisigns of the Local Finance Law, the power to authorize
the issuance of and to sell bond anticipatioﬁ::ﬁ;tés‘ in e:mticipationf of ;lthé issuance and sale of the
bonds herein authorized, inclugiing renewals of suchnoies, is:heréby delegated to the County
Treasurer, the chief ﬁs_cal ofﬁcer‘.?f‘Sﬁuch notes shall be of such ;{erms, form and contents, and shall
be sold in such mé.n‘lile‘r,ras may i@p;escﬁbed by said County Treasurer, consistent with the
provisions of theLocalFlnance Law. e

Sgction 6. All@iher maﬁé{rjéexcept as provided herein relating to the serial bonds
herein auth:éfﬁi;‘e;d‘includmg the date, &enominations, maturities and interest payment dates, within
the limitations prescnbed héfein and the manner of execution of the same, including the
consolidation with other issues, and also the ability to issue bonds with substantially level or
declining annual debt service, shall be determined by the County Treasurer, the chief fiscal officer
of such County. Such bonds shall contain substantially the recital of validity clause provided for in

Section 52.00 of the Local Finance Law, and shall otherwise be in such form and contain such



recitals, in addition to those required by Section 51.00 of the Local Finance Law, as the County
Treasurer shall determine consistent with the provisions of the Local Finance Law.
Section 7. The validity of such bonds and bond anticipation notes may be contested
only if:
1) Such obligations are authorized for an object or purpose for which said County is
not authorized to expend money, or
2) The provisions of law which should be compliéé with ‘ati;the date of publication of
this resolution are not substantially campiiéd with, |
and an action, suit or proceeding contesting such Vallid;ity}is qemﬁlenced within twénty days afier
the date of such publication, or <
3) Such obligations are authorized m vi‘olatiox; of the bfbviéidﬁs of the Constitution.
Section 8. This ’reasgh"ltion shall constitute a stétement of official intent for purposes of
Treasury Regulations_lSé(‘:{i;n’ 1150-2 Other thai.f-gs specified in this resolution, no monies are, or
are reasonably expected té’._ii‘a’le, Arese’zfs%éd,{ gl}ocated 01;3 long-term basis, or otherwise set aside with
respect to the permanent iundmgﬂi the o‘b‘s’ec.'ttcj)r ﬁﬁfpose described herein.
Sect@on 9, Thzs resolution, Whlch takes effect immediately, shall be published in full in
the Sullivdﬁ Co;t;;{y Democ;ﬁ-t: and thé River Reporter, the official newspapers of such County,
together with a no'uce of the ‘éierk of the County Legislature in substantially the form provided in

Section 81.00 of the Loéai Finance Law.



The foregoing resolution was duly put to a vote which resulted as follows:

AYES:

NOES:

ABSENT:

: The resolution was ﬂ;ereupori declared duly adopted.



CERTIFICATION FORM

STATE OF NEW YORK )

}ss.:

COUNTY OF SULLIVAN )

I, the undersigned Clerk of the County Legislature of the County of Sullivan, New York

(the “Issuer™), DO HEREBY CERTIFY:

1. That a meeting of the Issuer was duly called, held and cé}é@ucted on the  th day of
2014, o

2. That such meeting was a special regular (cieone) meeting.

3. That attached hereto is a proceeding of the Issuer which was duly adopféézat such meeting
by the Board of the Issuer. S & S

4. That such attachment constitutes a true and correcf ‘é(‘}:py‘of the entirety of such proceeding
as so adopted by said Board.

5. That all members of the Board of the Issuer ’had due notice of $};iid meeting.

6. That said meeting was open to the general pﬂbﬁc n acco‘fdance with Section 103 of the
Public Officers Law ccmmoniy referred to as the “Open Meetlngs Law™.

7. That notice of Sald meetmg (the meeting at wh zch the proceeding was adopted) was caused
to be given PRIOR THEBE; PRIOR THERETO !2 in the followmg manner:
PUBLICATION (here insért newspaper(s) and dafe(s) of publication - shouid be a date or dates falling prior to the date set forth

above in item 1)

POS‘TIVNG’(here insert place(;j and date(s) of posting- should be a date or dates falling prior to the date set forth above in item 1)
IN WITNESS WHEREOQF, 1 have hereunto set my hand and affixed the seal of the County

Legislature this day of , 2014,

Clerk, County Legislature

(CORPORATE SEAL)



LEGAL NOTICE

The bond resolution, a summary of which is published herewith, has been adopted on

, 2014, and the validity of the obligations authorized by such resolution may

be hereafter contested only if such obligations were authorized for an object or purpose for which
the County of Sullivan, New York, is not authorized to expend money, or if the provisions of law
which should have been complied with as of the date of publication of this notice were not
substantially complied with, and an action, suit or proceeding contesting such validity is
commenced within twenty days after the date of publication of this notice, or such obligations
were authorized in violation of the provisions of the Constitution. 4 |

A complete copy of the resolution summarized herewith is available for public inspection
during regular business hours at the Office of the Clerk of the Legisiature f(n a penod of twenty
days from the date of publication of this Notice. :

Dated: Monticello, New York,
, 2014,

Clerk, County Legislature

BOND RESOLUTION NO. OF 2014 DATED ,2014.

A RESOLUTION AUTHORIZING THE ISSUANCE OF $235,000 BONDS OF
THE COUNTY OF SULLIVAN, NEW YORK, TO PAY A PART OF THE
COST OF THE RECONSTRUCTION OF ROADS AND OTHER PAVED
AREAS IN AND FOR SAID COUNTY.

Class‘.ofahjects or purp(}ses: " Reconstruction of roads and other paved areas in
g V and for said County (DPW site)

Period of pmbable usefuineslsf: 15 years
Maximum estimz;tea cost: $410,000
Amount of obligations to be issued: $235,000 bonds
Other monies: $175,000

SEQRA status: Type I Action



